
Uitsluitingslijst 2024  
  

Controversial Weapons  
ISSUER_NAME Country 
Anhui Great Wall Military Industry Co CN 

Aryt Industries  IL 

AVIBRAS INDUSTRIA AEROESPACIAL  BR 

Bharat Dynamics  IN 

Boeing Distribution Services US 

BWX Technologies US 

China Aerospace Science And Technology Corporation CN 

China North Industries Group Corporation  CN 

China North Industries Corporation CN 

China Satellite Communications Co Ltd CN 

China Spacesat  CN 

Fluor Corporation US 

GENERAL DYNAMICS CORPORATION KR 

Hanwha Corp IN 

Hanwha Engineering & Construction Corp. US 

Honeywell International  US 

Huntington Ingalls Industries US 

Inner Mongolia North Heavy Industries Group CN 

Korea Aerospace Industries KR 

Larsen And Toubro Limited IN 

LTIMindtree Ltd IN 

L&T Finance IN 

L&T Infrastructure IN 

L&T Technology Services Ltd IN 

L3HARRIS TECHNOLOGIES, INC. US 

Leidos Holdings US 

LEIDOS, INC. US 

LIG Nex1 Co., Ltd. KR 

Lockheed Martin  US 

Motovilikha Plants JSC RU 

Nabha Power  IN 

National Presto Industries US 

Northrop Grumman Corp. US 

NORTHROP GRUMMAN SYSTEMS CORPORATION US 

Poongsan Corporation KR 

Poongsan holdings KR 

Roketsan Roket Sanayi Ve Ticaret Anonim Sirketi TR 

Solar Industries India Limited IN 

The Boeing Company US 

  
Tobacco 

 

ISSUER_NAME Country 



22ND CENTURY GROUP, INC. US 

7-ELEVEN MALAYSIA HOLDINGS BERHAD MY 

AL-EQBAL INVESTMENT COMPANY PLC JO 

Altria Group, Inc. US 

AMCON DISTRIBUTING COMPANY US 

Anhui Genuine New Materials Co Ltd CN 

B.A.T CAPITAL CORPORATION US 

B.A.T. INTERNATIONAL FINANCE P.L.C. GB 

B.A.T. Netherlands Finance B.V. NL 

BADECO ADRIA d.d. Sarajevo BA 

Bright Packaging Industry Bhd MY 

BRITISH AMERICAN TOBACCO (MALAYSIA) BERHAD MY 

British American Tobacco (Zambia) Plc ZM 

BRITISH AMERICAN TOBACCO BANGLADESH CO. LTD. BD 

British American Tobacco Kenya plc KE 

BRITISH AMERICAN TOBACCO P.L.C. GB 

British American Tobacco Uganda UG 

British American Tobacco Zimbabwe (Holdings) Ltd ZW 

Bulgartabac holding AD BG 

Carreras Ltd JM 

Cat Loi JSC VN 

CEYLON TOBACCO COMPANY PLC LK 

CHARLIE'S HOLDINGS, INC. US 

China Boton Group Company Limited CN 

China Tobacco International HK Co Ltd HK 

Coka Duvanska Industrija ad Coka RS 

Compania de Distribucion Integral Logista Holdings, S.A. ES 

CONG TY CO PHAN NGAN SON VN 

Eastern Company SAE EG 

EUROCASH SPOLKA AKCYJNA PL 

Fyolo Technology Corp US 

Globrands Group Ltd IL 

GODFREY PHILLIPS INDIA LIMITED IN 

Golden Tobacco Ltd IN 

Gotse Delchev Tabac AD BG 

HEALTHIER CHOICES MANAGEMENT CORP. US 

Huabao Flavours & Fragrances Co Ltd CN 

HUABAO INTERNATIONAL HOLDINGS LIMITED HK 

Imperial Brands Finance Netherlands B.V. NL 

IMPERIAL BRANDS FINANCE PLC GB 

IMPERIAL BRANDS PLC GB 

Indonesian Tobacco Tbk PT ID 

ITC LIMITED IN 

JAPAN TOBACCO INC. JP 

Jerusalem Cigarette Co Ltd PS 

Jordanian Duty Free Shops PSC JO 



Karelia Tobacco Company Inc SA GR 

Khyber Tobacco Company Ltd PK 

KT&G Corporation KR 

KUK-IL PAPER MFG CO.,LTD KR 

Mativ Holdings, Inc. US 

McColl's Retail Group PLC GB 

Miquel y Costas & Miquel, S.A. ES 

MUDANJIANG HENGFENG PAPER CO., LTD CN 

NEW TOYO INTERNATIONAL HOLDINGS LTD SG 

Nicotiana BT Holding AD BG 

Nolato Aktiebolag SE 

NTC Industries Ltd IN 

Old Holdco, Inc. US 

Pakistan Tobacco Company Ltd PK 

PERFORMANCE FOOD GROUP COMPANY US 

PHILIP MORRIS (PAKISTAN ) LIMITED PK 

Philip Morris CR as CZ 

Philip Morris International Inc. US 

Philip Morris Operations a.d. Nis RS 

PT Bentoel International Investama Tbk ID 

PT Gudang Garam Tbk ID 

PT Hanjaya Mandala Sampoerna Tbk ID 

PT Wicaksana Overseas International Tbk ID 

Pyxus International, Inc. US 

Reynolds American Inc. US 

RLX Technology Inc CN 

SCANDINAVIAN TOBACCO GROUP A/S DK 

SHANGHAI INDUSTRIAL HOLDINGS LIMITED HK 

SHENZHEN JINJIA GROUP CO., LTD. CN 

SILA HOLDING Plc BG 

Sinnar Bidi Udyog Ltd IN 

Slantse Stara Zagora Tabak AD BG 

SMOORE INTERNATIONAL HOLDINGS LIMITED CN 

Societe Ivoirienne des Tabacs SA CI 

Starfleet Innotech Inc US 

STG Global Finance B.V. DK 

Supreme PLC GB 

Swedish Match AB SE 

Taiwan FamilyMart Co Ltd TW 

Tanzania Cigarette PLC TZ 

THE WEST INDIAN TOBACCO COMPANY LIMITED TT 

Tri Pack Films Ltd PK 

TSL Ltd ZW 

TURNING POINT BRANDS, INC. US 

Tutunski Kombinat AD Prilep MK 

Union Investment Corp. P.L.C. JO 



Union Tobacco & Cigarette Industries Company PSC JO 

UNIVERSAL CORPORATION US 

Vapor Group Inc US 

Vapor Hub International Inc US 

VECTOR GROUP LTD. US 

VPR Brands LP US 

VST INDUSTRIES LIMITED IN 

Wee-Cig International Corp US 

WEIli Holdings Ltd CN 

Wismilak Inti Makmur Tbk PT ID 

Yuri Gagarin AD BG 

    

Oil Sands 
 

ISSUER_NAME Country 

Strata Power Corp. CA 

Petroteq Energy Inc. CA 

Sunshine Oilsands Ltd. CA 

Imperial Oil Limited CA 

Athabasca Oil Corporation CA 

MEG Energy Corp. CA 

North West Redwater Partnership, Inc. CA 

Suncor Energy Inc. CA 

PC Financial Partnership CA 

Pengrowth Energy Corporation CA 

Strathcona Resources Ltd. CA 

BlackPearl Resources, Inc. CA 

North American Construction Group Ltd. CA 

Trans Mountain Corp. CA 

Cenovus Energy Inc. CA 

Canadian Natural Resources Limited CA 

Baytex Energy Corp. CA 

Baytex Energy (LP) Ltd. CA 

Harvest Operations Corp. CA 

Petroleos de Venezuela SA VE 

Inter Pipeline Ltd. CA 

Ensign Drilling, Inc. CA 

Japan Petroleum Exploration Co., Ltd. JP 

  

Coal Mining  
ISSUER_NAME Country 

Sakari Resources Ltd. SG 

Wollongong Coal Limited AU 

China Qinfa Group Ltd. KY 

PT Golden Eagle Energy TBK ID 

TerraCom Limited AU 

PT Berau Coal Energy ID 



Sadovaya Group LU 

Geo Energy Resources Limited SG 

Foresight Energy LP US 

PT Adaro Indonesia ID 

Foresight Energy LLC US 

Thungela Resources Ltd. ZA 

PT Indo Tambangraya Megah Tbk ID 

PT Bumi Resources Tbk ID 

Bumi Investment Pte Ltd. SG 

Eterna Capital Pte Ltd. SG 

Kinetic Development Group Limited KY 

Park Elektrik Uretim Madencilik Sanayi ve Ticaret AS TR 

PT Bukit Asam Tbk ID 

Hallador Energy Company US 

PT Harum Energy Tbk ID 

Bisichi Plc GB 

PT Golden Energy Mines Tbk ID 

Lubelski Wegiel BOGDANKA SA PL 

Jinneng Holding Shanxi Coal Industry Co., Ltd. CN 

Exxaro Resources Ltd. ZA 

New Hope Corporation Limited AU 

PT Bayan Resources Tbk ID 

The Lanna Resources Public Co., Ltd. TH 

Westmoreland Coal Co. US 

Westmoreland Resource Partners LP US 

PT Adaro Energy Indonesia Tbk ID 

Murray Energy Corporation US 

Zhengzhou Coal Industry & Electric Power Co., Ltd. CN 

Agritrade Resources Limited BM 

Alliance Resource Partners LP US 

Alliance Holdings GP LP US 

Alliance Resource Operating Partners LP US 

Gujarat Mineral Development Corporation Limited IN 

Salungano Group Ltd. ZA 

Beijing Haohua Energy Resource Co., Ltd. CN 

CONSOL Energy Inc. US 

Whitehaven Coal Limited AU 

Yancoal Australia Ltd. AU 

Inner Mongolia Yitai Coal Co., Ltd. CN 

PT Trada Alam Minera Tbk ID 

PT Alfa Energi Investama Tbk ID 

PT Dian Swastatika Sentosa Tbk ID 

Kuzbasskaya Toplivnaya Kompaniya PJSC RU 

Semirara Mining & Power Corp. PH 

PT Indika Energy Tbk ID 

Indo Energy Finance BV NL 



Indo Energy Finance II BV NL 

Indika Energy Capital III Pte Ltd. SG 

Indika Energy Capital II Pte Ltd. SG 

Indo Integrated Energy II BV NL 

Cloud Peak Energy Inc. US 

Cloud Peak Energy Resources LLC US 

Shanghai Datun Energy Resources Co., Ltd. CN 

Shan Xi Hua Yang Group New Energy Co. Ltd. CN 

China Shenhua Energy Company Limited CN 

China Shenhua Overseas Capital Co., Ltd. VG 

Peabody Energy Corporation US 

Peabody Energy Australia PCI Pty Ltd. AU 

Banpu Public Company Limited TH 

Shaanxi Coal Industry Co., Ltd. CN 

China Coal Xinji Energy Co., Ltd. CN 

Coal Energy SA LU 

Coal India Ltd. IN 

Anhui Hengyuan Coal Industry & Electricity Power Co., Ltd. CN 

Rhino Resource Partners LP US 

Golden Energy and Resources Limited SG 

Shanxi Lu'An Environmental Energy Development Co., Ltd. CN 

Feishang Anthracite Resources Ltd. VG 

DMCI Holdings, Inc. PH 

KyungDong Invest Co., Ltd. KR 

Jizhong Energy Resources Co., Ltd. CN 

Arch Resources, Inc. US 

Yankuang Energy Group Co., Ltd. CN 

Yancoal International Resources Development Co., Ltd. HK 

Yankuang Group (Cayman) Ltd. KY 

Shandong Energy Group Co., Ltd. CN 

Gansu Energy Chemical Co., Ltd. CN 

NACCO Industries, Inc. US 

PT Indonesia Asahan Aluminium (Persero) ID 

Mitsui Matsushima Holdings Co., Ltd. JP 

PT ABM Investama Tbk ID 

Shanxi Coal International Energy Group Co., Ltd. CN 

Washington H. Soul Pattinson and Company Limited AU 

Inner Mongolia Dian Tou Energy Corp. Ltd. CN 

China Coal Energy Company Limited CN 

Southern Kuzbass Coal Co. PJSC RU 

Guanghui Energy Co., Ltd. CN 

Old ANR LLC US 

Pingdingshan Tianan Coal Mining Co., Ltd. CN 

Natural Resource Partners LP US 

PT United Tractors Tbk ID 

GMR Power & Urban Infra Ltd. IN 



African Rainbow Minerals Ltd. ZA 

TBEA Co., Ltd. CN 

Inner Mongolia Yuan Xing Energy Co., Ltd. CN 

Brickworks Limited AU 

PT MNC Asia Holding Tbk ID 

Altius Minerals Corporation CA 

China Huadian Corp. Ltd. CN 

China Huadian Overseas Development 2018 Ltd. KY 

China Huadian Overseas Development Management Co., Ltd. VG 

Jastrzebska Spolka Weglowa SA PL 

Guizhou Panjiang Refined Coal Co., Ltd. CN 

NLC India Ltd. IN 

Bathurst Resources Limited NZ 

Petmin Ltd. ZA 

  
Coal Power Generation 

ISSUER_NAME Country 

Aboitiz Equity Ventures, Inc. Philippines 

Aboitiz Power Corp. Philippines 

Adani Electricity Mumbai Ltd. India 

Adani Energy Solutions Limited India 

Adani Power Limited India 

AES Andes SA Chile 

AES Andres BV Spain 

AES Argentina Generacion SA Argentina 

AES El Salvador Trust II Panama 

AGL Energy Limited Australia 

Alabama Power Company USA 

Albioma SA France 

ALLETE, Inc. USA 

Alliant Energy Corporation USA 

Ameren Corporation USA 

American Electric Power Company, Inc. USA 

An Hui Wenergy Co., Ltd. China 

Appalachian Power Co. USA 

Arizona Public Service Co. USA 

Banpu Power Public Co. Ltd. Thailand 

Beijing Energy Investment Holdings Ltd. 
Virgin Islands 
(British) 

Beijing Jingneng Power Co., Ltd. China 

Berkshire Hathaway Energy Co. USA 

Black Hills Corporation USA 

Bulgarian Energy Holding EAD Bulgaria 

Can2 Termik AS Turkiye 

Capital Power Corporation Canada 

CESC Ltd. India  



CEZ as Czechia 

China Coal Xinji Energy Co., Ltd. China 

China Huadian Corp. Ltd. China 

China Huadian Overseas Development 2018 Ltd. Cayman Islands 

China Huadian Overseas Development Management Co., Ltd. 
Virgin Islands 
(British) 

China Huaneng Group Co., Ltd. China 

China Longyuan Power Group Corp. Ltd. China 

China Power International Development Limited Hong Kong 

China Resources Power Holdings Co., Ltd. Hong Kong 

China Shenhua Energy Company Limited China 

China Shenhua Overseas Capital Co., Ltd. 
Virgin Islands 
(British) 

Chubu Electric Power Co., Inc. Japan 

Cleco Corporate Holdings LLC USA 

CLP Holdings Limited Hong Kong 

CMS Energy Corporation USA 

Colbun SA Chile 

Consumers Energy Company USA 

ContourGlobal Ltd. United Kingdom 

ContourGlobal Power Holdings SA Luxembourg 

Datang International Power Generation Co., Ltd. China 

DMCI Holdings, Inc. Philippines 

DTE Electric Co. USA 

DTE Energy Company USA 

Duke Energy Carolinas LLC USA 

Duke Energy Corporation USA 

Duke Energy Florida LLC USA 

Duke Energy Florida Project Finance LLC USA 

Duke Energy Ohio, Inc. USA 

Dynegy Finance I, Inc. USA 

Electric Power Development Co., Ltd. Japan 

Electricity Generating Public Co., Ltd. Thailand 

Emera Incorporated Canada 

Empresa Electrica Angamos SA Chile 

ENEA SA Poland 

Enel Generacion Chile SA Chile 

Energeticky a Prumyslovy Holding AS Czechia 

Engie Energia Chile SA Chile 

Engro Corporation Limited Pakistan 

Entergy Arkansas LLC USA 

Entergy Utility Property, Inc. USA 

EP Energy as Czechia 

EP Infrastructure as Czechia 

EPH Financing International as Czechia 

Eskom Holdings SOC Ltd. South Africa 

Evergy Kansas Central, Inc. USA 



Evergy, Inc. USA 

FirstEnergy Corp. USA 

Fujian Funeng Co., Ltd. China 

Gansu Energy Chemical Co., Ltd. China 

GD Power Development Co., Ltd. China 

Genesis Energy Limited New Zealand 

Georgia Power Co. USA 

Global Power Synergy Public Company Limited Thailand 

Glow Energy Public Company Limited Thailand 

GMR Power & Urban Infra Ltd. India 

Guangdong Baolihua New Energy Stock Co., Ltd. China 

Guangdong Electric Power Development Co., Ltd. China 

Guangxi Guiguan Electric Power Co., Ltd. China 

Guangzhou Development Group, Inc. China 

Hero Asia Investment Ltd. Hong Kong 

HK Electric Investments & HK Electric Investments Ltd. Cayman Islands 

Hokkaido Electric Power Co., Inc. Japan 

Hokuriku Electric Power Co. Japan 

Hopewell Holdings Ltd. Hong Kong 

Huadian Energy Co., Ltd. China 

Huadian Power International Corp. Ltd. China 

Huaneng Hong Kong Capital Ltd. 
Virgin Islands 
(British) 

Huaneng Power International, Inc. China 

Hubei Energy Group Co., Ltd. China 

IDACORP, Inc. USA 

IE2 Holdco SAU Spain 

Indiana Michigan Power Co. USA 

Inner Mongolia Mengdian Huaneng Thermal Power Corp. Ltd. China 

Interstate Power & Light Co. USA 

IPALCO Enterprises, Inc. USA 

Irkutskenergo JSC Russia 

Israel Electric Corp. Ltd. Israel 

Izmir Demir Celik Sanayi AS Turkiye 

Jaiprakash Power Ventures Limited India 

Jiangsu Guoxin Corp. Ltd. China 

Jinneng Holding Shanxi Electric Power Co,. Ltd. China 

Jionto Energy Investment Co., Ltd. Hebei China 

JSW Energy Limited India 

Korea East-West Power Co., Ltd. South Korea 

Korea Electric Power Corp. South Korea 

KSK Power Venture Plc Isle of Man 

Kyushu Electric Power Co., Inc. Japan 

LG&E & KU Energy LLC USA 

Listrindo Capital BV Netherlands 

Louisville Gas & Electric Co. USA 



Lucky Cement Ltd. Pakistan 

Majapahit Holding BV Netherlands 

Malakoff Corporation Berhad Malaysia 

MGE Energy, Inc. USA 

MidAmerican Energy Co. USA 

MidAmerican Funding LLC USA 

Monongahela Power Co. USA 

NLC India Ltd. India 

Northern Electric Finance Plc United Kingdom 

Northern States Power Co. USA 

NorthWestern Energy USA 

NRG Energy, Inc. USA 

NTPC Limited India 

Odas Elektrik Uretim Sanayi Ticaret AS Turkiye 

OGE Energy Corp. USA 

Oglethorpe Power Corp. USA 

Oklahoma Gas & Electric Co. USA 

Origin Energy Finance Ltd. Australia 

Origin Energy Limited Australia 

Otter Tail Corporation USA 

PacifiCorp USA 

Petrovietnam Power Corp. Vietnam 

PGE Polska Grupa Energetyczna SA Poland 

PGE Sweden AB Sweden 

Pinnacle West Capital Corporation USA 

PNM Resources, Inc. USA 

Power Assets Holdings Limited Hong Kong 

PPL Capital Funding, Inc. USA 

PPL Corporation USA 

PT Cikarang Listrindo Tbk Indonesia 

PT Perusahaan Listrik Negara (Persero) Indonesia 

Public Power Corp. Finance Plc United Kingdom 

Public Power Corp. SA Greece 

Public Service Company of Colorado USA 

Public Service Company of New Mexico USA 

RATCH Group Public Company Limited Thailand 

Refrigeration Electrical Engineering Corp. Vietnam 

Reliance Power Limited India 

RWE AG Germany 

Samruk-Energy JSC Kazakhstan 

SCANA Corp. USA 

SDIC Power Holdings Co., Ltd. China 

Semirara Mining & Power Corp. Philippines 

SGC Energy Co., Ltd. South Korea 

Shanghai Datun Energy Resources Co., Ltd. China 

Shanghai Electric Power Co., Ltd. China 



Shanxi Coking Coal Energy Group Co., Ltd. China 

Shenergy Co., Ltd. China 

Shenzhen Energy Group Co., Ltd. China 

Shikoku Electric Power Co., Inc. Japan 

SMC Global Power Holdings Corp. Philippines 

Southwestern Electric Power Co. USA 

Southwestern Public Service Co. USA 

SPIC 2016 US Dollar Bond Co. Ltd. 
Virgin Islands 
(British) 

SPIC 2018 USD Senior Perpetual Bond Co. Ltd. 
Virgin Islands 
(British) 

SPIC Luxembourg Latin America Renewable Energy Investment Co. Luxembourg 

State Power Investment Corp., Ltd. China 

STEAG GmbH Germany 

Stronghold Digital Mining, Inc. USA 

Sunpower Group Ltd. Bermuda 

Taiwan Cement Corp. Taiwan 

Talen Energy Corp. USA 

Talen Energy Supply LLC USA 

Tauron Polska Energia SA Poland 

Tenaga Nasional Berhad Malaysia 

Tennessee Valley Authority USA 

The AES Corporation USA 

The Chugoku Electric Power Co., Inc. Japan 

The Hub Power Co. Ltd. Pakistan 

The Okinawa Electric Power Co., Inc. Japan 

The Second Generation Co of the Wholesale Power Market PJSC Russia 

The Southern Company USA 

The Tata Power Company Limited India 

TNB Global Ventures Capital Bhd. Malaysia 

Tohoku Electric Power Co., Inc. Japan 

Tokyo Electric Power Co. Holdings, Inc. Japan 

Torrent Power Limited India 

TPI Polene Power Public Co., Ltd. Thailand 

TransAlta Corporation Canada 

Tucson Electric Power Co., Inc. USA 

Union Electric Co. USA 

Unipro PJSC Russia 

Vectren Corp. USA 

Viesgo Infraestructuras Energeticas SL Spain 

Vistra Corp. USA 

Vistra Operations Co. LLC USA 

WEC Energy Group, Inc. USA 

WHA Utilities & Power Public Co. Ltd. Thailand 

Wintime Energy Group Co., Ltd. China 

Wisconsin Electric Power Company USA 

Wisconsin Power & Light Co. USA 



Wisconsin Public Service Corp. USA 

Xcel Energy Inc. USA 

Zhejiang Zheneng Electric Power Co., Ltd. China 
  
Conventional Weapons  
ISSUER_NAME Country 

ACADEMY SPORTS AND OUTDOORS, INC. US 

Addsino Co., Ltd. CN 

AECC AVIATION POWER CO,LTD CN 

AERODROME GROUP LTD IL 

Aerospace Industrial Development Corporation TW 

AEROSTAR SA RO 

AEROVIRONMENT, INC. US 

AK Tulamashzavod AO RU 

ALBANY INTERNATIONAL CORP. US 

ALLISON TRANSMISSION HOLDINGS, INC. US 

AMMO, INC. US 

Amurskiy Sudostroitel'nyi Zavod PAO RU 

Anhui Great Wall Military Industry Co., Ltd. CN 

ARSEN'YEVSKAYA AVIATSIONNAYA KOMPANIYA PROGRESS IM. N.I. SAZYKINA AO RU 

ARYT INDUSTRIES LTD. IL 

ASAHI-SEIKI MANUFACTURING CO.,LTD. JP 

ASELSAN ELEKTRONIK SANAYI VE TICARET ANONIM SIRKETI TR 

ASHOT - ASHKELON INDUSTRIES LTD. IL 

ASTRA MICROWAVE PRODUCTS LIMITED IN 

AUSTAL LIMITED AU 

Avibras Industria Aeroespacial S/A. BR 

Avic Chengdu Uas Co Ltd CN 

AVIC SHENYANG AIRCRAFT COMPANY LIMITED CN 

AVICOPTER PLC CN 

AVIO S.P.A. IT 

BABCOCK INTERNATIONAL GROUP PLC GB 

BAE SYSTEMS FINANCE INC. US 

BAE SYSTEMS HOLDINGS INC. US 

BAE SYSTEMS PLC GB 

Beijing Emerging Eastern Aviation Equipment Co Ltd CN 

Beijing Huaru Technology Co Ltd CN 

Bharat Dynamics Ltd IN 

BHARAT ELECTRONICS LIMITED IN 

Binas dd Bugojno BA 

Bittium Oyj FI 

BWX TECHNOLOGIES, INC. US 

CAE INC. CA 

CHEMRING GROUP PLC GB 

China Aerospace Science and Technology Corporation CN 

China North Industries Group Corporation Limited CN 



CLARUS CORPORATION US 

COCHIN SHIPYARD LIMITED IN 

COHORT PLC GB 

Colt CZ Group SE CZ 

COLT DEFENSE LLC US 

CSBC Corporation, Taiwan TW 

CSSC OFFSHORE & MARINE ENGINEERING (GROUP) COMPANY LIMITED CN 

DASSAULT AVIATION SA FR 

Data Patterns (India) Ltd IN 

DOLGOPRUDNENSKOYE NPP PAO RU 

DUCOMMUN INCORPORATED US 

Duks AO RU 

ELBIT SYSTEMS LTD IL 

Electro Optic Systems Holdings Ltd AU 

EMKOREACo.,LTD. KR 

ENVIRONMENTAL TECTONICS CORPORATION US 

FINCANTIERI S.P.A. IT 

FIRSTEC CO.,LTD. KR 

FMS Enterprises Migun Ltd IL 

Frequentis AG AT 

Garden Reach Shipbuilders & Engineers Ltd IN 

GENERAL DYNAMICS CORPORATION US 

H&K AG DE 

HanilForgingIndustrial KR 

HANWHA AEROSPACE CO., LTD. KR 

HANWHA SYSTEMS Co., Ltd. KR 

Heckler & Koch GmbH DE 

HINDUSTAN AERONAUTICS LIMITED IN 

Howa Machinery, Ltd. JP 

Hucentech Co., Ltd. KR 

HUNEED TECHNOLOGIES KR 

HUNTINGTON INGALLS INDUSTRIES, INC. US 

HYUNDAI ROTEM COMPANY KR 

IAR SA RO 

IMPERATORSKIY TUL'SKIY ORUZHEYNYI ZAVOD PAO RU 

INTEVAC, INC. US 

Ishikawa Seisakusho, Ltd. JP 

ISRAEL MILITARY INDUSTRIES LTD. IL 

Israel Shipyards Industries Ltd IL 

IZHEVSKIY MASHZAVOD OAO RU 

Jiangxi Hongdu Aviation Industry Co., Ltd. CN 

Jiangxi Xinyu Guoke Technology Co Ltd CN 

KAMAN CORPORATION US 

Kazanskiy Vertoletnyi Zavod AO RU 

KONGSBERG GRUPPEN ASA NO 

KOREA AEROSPACE INDUSTRIES, LTD. KR 



Korporatsiya Fazotron-NIIR AO RU 

KRATOS DEFENSE & SECURITY SOLUTIONS, INC. US 

KURGANSKIY MASHINOSTROITEL'NYI ZAVOD PAO RU 

KVKO ALMAZ - ANTEY AO RU 

L3HARRIS TECHNOLOGIES, INC. US 

LEIDOS HOLDINGS, INC. US 

LEIDOS, INC. US 

LEONARDO - SOCIETA PER AZIONI IT 

LEONARDO DRS, INC. US 

LIG Nex1 Co., Ltd. KR 

LOCKHEED MARTIN CORPORATION US 

LOMO AO RU 

MASHINOSTROITEL'NYI ZAVOD ARSENAL OAO RU 

Mashinostroitel'nyi Zavod imeni M.I.Kalinina G. Yekaterinburg PAO RU 

MELROSE INDUSTRIES PLC GB 

Miroku Corporation JP 

MMZ Vpered AO RU 

MNPK Avionika AO RU 

MOOG INC. US 

MOTOVILIKHINSKIYE ZAVODY PAO RU 

MS International PLC GB 

NATIONAL PRESTO INDUSTRIES, INC. US 

North Electro-Optic Co.,Ltd. CN 

North Industries Group Red Arrow Co., Ltd. CN 

NORTH NAVIGATION CONTROL TECHNOLOGY CO., LTD. CN 

Northrop Grumman Corporation US 

NORTHROP GRUMMAN SYSTEMS CORPORATION US 

NP KORPORATSIYA IRKUT PAO RU 

NPK URALVAGONZAVOD AO RU 

NPP START IM A.I. YASKINA AO RU 

NTSV Mil' i Kamov AO RU 

OB''YEDINENNAYA AVIASTROITEL'NAYA KORPORATSIYA PAO RU 

ODK-SATURN PAO RU 

Olin Corporation US 

One Click Group Ltd AU 

Optex Systems Holdings Inc US 

Orbit Technologies Ltd IL 

OSHKOSH CORPORATION US 

OTOKAR OTOMOTIV VE SAVUNMA SANAYI ANONIM SIRKETI TR 

POONGSAN CORPORATION KR 

Premier Explosives Ltd IN 

Public Joint Stock Company Motor Sich UA 

QINETIQ GROUP PLC GB 

REMINGTON ARMS COMPANY, INC. US 

REUNERT LIMITED ZA 

Rheinmetall Aktiengesellschaft DE 



ROLLS-ROYCE HOLDINGS PLC GB 

ROSTVERTOL PAO RU 

RSL Electronics Ltd IL 

RTX CORPORATION US 

SAAB Aktiebolag SE 

Sdt Uzay ve Savunma Teknolojileri AS TR 

SENIOR PLC GB 

ShenZhen Consys Science&Technology Co Ltd CN 

SIG SAUER INC. US 

SINGAPORE TECHNOLOGIES ENGINEERING LTD SG 

SMITH & WESSON BRANDS, INC. US 

SNT DYNAMICS CO.,LTD KR 

SNT MOTIV CO.,LTD KR 

SPORTSMAN'S WAREHOUSE HOLDINGS, INC. US 

STURM, RUGER & COMPANY, INC. US 

STX Engine Co.,Ltd. KR 

SZ SEVERNAYA VERF' PAO RU 

Taneja Aerospace and Aviation Ltd IN 

Taurus Armas S.A BR 

TEXTRON FINANCIAL CORPORATION US 

TEXTRON INC. US 

THALES SA FR 

THE BOEING COMPANY US 

TTC Defence, INC. KR 

UMBRA APPLIED TECHNOLOGIES GROUP, INC. US 

Verney Carron SA FR 

VERTOLETY ROSSII AO RU 

VICTEK. Co., Ltd. KR 

VIDEO DISPLAY CORP US 

VIRTRA, INC. US 

VISTA OUTDOOR INC. US 

VOMZ AO RU 

WALCHANDNAGAR INDUSTRIES LIMITED IN 

WOODWARD, INC. US 

XiAn Tian He Defense Technology Co Ltd CN 

Zavod im. V.A. Degtyareva OAO RU 

ZEN TECHNOLOGIES LIMITED IN 

  

MSCI Red Flags  
ISSUER_NAME Country 

ArcelorMittal SA LU 

BARRICK GOLD CORP CA 

BHP GROUP LIMITED AU 

China National Petroleum Corporation CN 

CORECIVIC, INC. US 

GCL Technology Holdings Limited HK 



GLENCORE PLC CH 

HAWAIIAN ELECTRIC INDUSTRIES, INC. US 

Hoshine Silicon Industry Co., Ltd. CN 

Jinko Solar Co., Ltd. CN 

JinkoSolar Holding Co., Ltd. CN 

Jointown Pharmaceutical Group Co., Ltd. CN 

Koninklijke Philips N.V. NL 

Lens Technology Co.,Ltd. CN 

OCP S.A. MA 

OFILM Group Co., Ltd. CN 

PetroChina Company Limited CN 

Petroleos del Peru - Petroperu S.A. PE 

Petroleos Mexicanos MX 

TBEA CO., LTD. CN 

THE GEO GROUP, INC. US 

Tokyo Electric Power Company Holdings, Incorporated JP 

Trina Solar Co., Ltd. CN 

UNIVERSAL HEALTH SERVICES, INC. US 

VALE S.A. BR 

Xinjiang Zhongtai Chemical Co., Ltd. CN 

Youngor Fashion Co., Ltd. CN 

Zijin Mining Group Company Limited CN 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Countries     

     

Sanctions  Social Exclusions  Freedom House 

Country  Country  Country 

Afghanistan  Afghanistan  South Sudan 

Belarus  Belarus  Syria 

Burundi  Burundi  Turkmenistan 

Central African Republic  Central African Republic  Eritrea 

Dem. Republic Congo  Egypt  North Korea 

Egypt  Libya  Central African Republic 

Eritrea  Myanmar  Equatorial Guinea 

Ethiopia  Somalia  Tajikistan 

Haiti  South Sudan  Afghanistan 

Iran  Syria  Sudan 

Iraq  Yemen  Azerbaijan 

Lebanon  Bangladesh  Belarus 

Libya  Philippines  Myanmar 

Mali  Turkey  Saudi Arabia 

Myanmar  Guatemala  Somalia 

North Korea  Eswatini  China 

Russia  Palestine  Libya 

Somalia  Tunisia  Yemen 

South Sudan    Iran 

Sudan    Bahrain 

Syria    Cuba 

Venezuela    Uzbekistan 

Yemen    Laos 

Zimbabwe    Russia  

   Burundi  

   Cameroon  

   Chad 
 

   Venezuela 
 

   Nicaragua 
 

   Eswatini  

   Republic of the Congo  

   Egypt  

   United Arab Emirates 

 


